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https://www.irs.gov/newsroom/common-and-costly-errors-taxpayers-should-avoid-when-preparing-a-tax-return
https://turbotax.intuit.com/personal-taxes/get-started/prepmethod.jsp?productid=64
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https://www.weca-cses.com/contractor-or-employee
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https://www.irs.gov/pub/irs-pdf/p5603.pdf
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Standard Meal and Snack Rates

The maximum for each child is one breakfast, one lunch, one dinner and three
znacks per day. Deduct only the meals and snacks that you actually serve each

child.

Enter the total amount on the next screen.
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2 * 4 TurboTax T THYNRF ] ZE [ H 7y EEE TR -

Home office expenses

home

Based on the square feet you entered, your home office percentage is 44.75%. Next we'll ask about:

Total expenses for the entire home (such as utilities, rent, or homeowner's association dues).

\K You can take 44.75% of these expenses for your home office deduction. (We'll do the math.)

Total expenses related to your home office only (such as repairs to the home office).

You can take 100% of these expenses for your home office deduction.

How is the home office expense deduction calculated?

FEREEBIT - R LR Rt B IR iR IR R 22 0 bR Ry 44.5% - BF0T » FEE IR
TRt ] DU EE IR I (R s SR AR TP R o B FHHY 44.75% - 152t ~ FEIFERK
FIE ~ KEE R BB B S ] - (e iE Lo B AR B ERET & 10,000 27T - 11 B2
B EEEEN - EAIRREEEE 4,475 25T 0 =T Turbo Tax EE&AY 1500 7T
{EATIEREH -

HEMEEEIR © TurboTax A EERFEERBRRIEZRUEZENEGNT > LRGSR
BER T LIEARE - EGFtE RGN IR D RAEEAVIR A 22 1 40 B - TR
RS E N LIERAT AR R ZEE B 7 EE > 2V AL TurboTax Zadehsf L
EREFEZ2%E o HI TurboTax N EREERIVE Z T MEGIFEIE 7 2/ DI/ - R
BTSRRI SR IR RIR 8 T b AR - RS A

8 o il ANRE SRR TR - JER - HAEE IR R 10 NS - 1 B
BHEETE S K> QIERFEZIN 2 Nk -

FECHHIZE ARSI TR - SEEEC MRz TRtz ~ JERIEE ~ BT
E ~ EIEREMEFEHFCENIE N ITAVECsR e pERA ARk S E R TIFHE
8o A HERIRZ R ATt B30 DUEERE I RS sR itE) -

H#A fEAETLIE ERYRE | TAESRH HRIRF ]
9/25/23 5:30-6:00 pm B R E R Y ERS 3
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https://www.dropbox.com/scl/fi/u9ymmbt9rgj81v8vr0o5w/Time-Space-Calculation-NEW.xlsx?rlkey=97x9r3zct0gn8gp4qnqvv9tgy&dl=0
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9/29/2023 | 7:00-8:00 pm Shn4R_EElll%R 1
— AR 10

[EZ I E RIS R R EZ EAE > e EER (F10 - SRS
BEH) IAERMAZEER » NItEMMTERE LR BBy HE R - SLAREE
NiBSLEH -

A%ﬂé%%‘(/\ (QBD) HIEREE
s E RGBSR (QBD JHERER - SHERFEUA (QBD EEHFEERET - aigl
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EEAVNIRFEIA -

e
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RIS HAY - St DU R R TIE -
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Percentage of Business Use

Daycare: home

Here is the percentage that you used your home for business: 44.75%.

We'll use this percentage to determine how much depreciation you can deduct this year.

TARE S S TN E AN - ARNEEEEARE > RAETNE A TR
YA R ] B EERGE » e TEEUINEEEE - TuboTax feft T EEWE=E
AR

4 : TurboTax 7 EITENETLZE]

Improvements

You paid for an improvement to your property if you spent money to
enhance your property, restore your property, or adapt your property to a

new or different use.
Examples of improvements include:

- Installation of new plumbing or wiring
- Addition of paneling to a room

- Installation of a fence

- Paving of a driveway

- Installation of new cabinets

- Addition of a new roof

- Assessments for streets, sewers, and sidewalks

FEH0 BRI (I © MR EHTR AR ) % » Smt iR R e
PERE S - BT - 3 R R ATATIRRATHT B 648  TurboTax o —[EAG 5
T (OB ATRIERE S DU S R 2 T T 45 LR AT M R
B THTES -
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B ] AR TSRS (B E - B R RE ST e - Jres BB (EHEHFESIE) 1k
S ESES AR A R AR - WIEFTA EEEOAITES - —fER > A
RIGETT TRETHE S I E R BER B4 2,500 557t - ERifRZ M fTeEs
Fo BOIGR - RIEHEE T —aRac B - REER 4,500 ot > BRiRNEEELL
BISEA Ty 1,500 27T - GBI 2,500 =T NIEAEHRGEAEE - 1R
THEE T 5485t 6,000 HITHYER - EMFrE R AEIKAYEA R 3,000 35T 0
e AR A

TurboTax st " A8 E R A CHYEERZET 7 |

[ 5 MR EEER

Do you want to go directly to your asset summary?

O Yes, | want to go to my asset summary

® No, | want to review my answers to the annual elections questions.

PR AERE T PR GI FBR R ERE 5E ) B - BEE > 2mE
HIE T ik SR Y Ry B FHHYIEETH -
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Did you buy any items for any business, rental property and/or farm that
cost $2,500 or less in 20237

Don'tinclude any items you've already entered as expenses.

® Yes
O No

WIREAH ARy 2,500 FEITELL THYEE @ B IS Z S E B~ 2EE - I
FE—FENREE2EEE - Sk " aEREZ2#E4H (De Minimis Safe Harbor
Election)J M R ARPRIE 2 BEe > A] LUK AR (R SRV PSR R 9 - ORI
BEARAT - SEREIR T EAR A A B S DU TR

" Section 1.263(a)-3(h) De Minimis Safe Harbor Election
T
BN P iUAIN
EIN Bt &2 25

BB 20 412 A 31 HAVEE » IRERBEUEREE 1.263(a)-3(h) (Treas. Reg. Section
1.263(a)-3(h) HYFRE » By DL T IE H B/ NEAM N 22 ses] (FIHEISGEIEE) -

7R EE H A R E E B E A

Let's see if you can deduct these items as expenses

This is an annual election that lets you deduct these items as expenses rather than depreciating them over multiple years. Keep in mind this

election will be applied toward all of your businesses, rental properties, and/or farms, so factor those in too.

You can do this if:

* You have a consistent process for how you record expenses and assets.

e The cost of some items, as shown on your receipts, is $2,500 or less.

Do both of these apply to you?
® Yes

O Neo

Do you want to take this annual election? How does this affect my taxes?
® Yes

O No
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8 : HREWESHLMEEEE 2,500 =T

Now, let's review each item you bought

Here's why: This election applies only to items that cost $2,500 or less. If you bought ether items for your business that cost above $2,500, et

us know so we can guide you to the right place.

O Every item | bought costs $2,500 or less.

® Some items | bought cost $2,500 or less and some cost above $2,500.

0 R GEERYIET TEMUEEE (EREEAEE)

Did you make improvements to a building you used for this business in
20237

O Yes

® No

What counts as an improvement?

Tl g e R CXE UAEIEE - SCE R IERAR - NSNS ZE
FLECHRPE AR R RAFE(EIRAE » TS B3 I ERVEE - B0 - 22V E RS
4~ I RIIEEIES -

A > 1 TurboTax /A —EEARRC R DG ER BRHAVRAAR A > DI P =0
PRECGEIFFREA - A2 S AR DAT S B fEe A - BRI GE (R, - A/
PR HEBAENE - T LGETIESGE R R E N - EEAGR - MRS A
CESRIA) {&RL 10,000,000 S57T > A HAEEZEPIRAREREEEHE & 1,000,000 27T (BIEHE
PTEERTHIRA ) - ST LUS B - SEEHYRASEIBRZH B 10,000 F2oTEESRYIA R
EREN 2% (LAEEAE RE) -

HNERARELERG TS > EESE R AR N E RSB 2 T -
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Let's see if you can claim these improvements as expenses

There is an annual glection for improvements that lets you deduct them as expenses instead of depreciating them over multiple years. You can

do this if:

* Your gross receipts, including all your other income, are $10,000,000 or less.

e Your gligible building has an unadjusted basis of $1,000,000 or less.

* The cost of all repairs, maintenance and improvements is less than or equal to the smallest of these limits:

¢ 2% of the unadjusted basis of your building or

* $10,000

Do all of these apply to you?
® Yes

O No

Do you want to take this annual election? How does this affect my taxes?

@ Yes

O No

P > TurboTax B VR GHEA R ESECHVEA S E NI TR SEEE - Gl © B 2,500
FEITHY S EAPRIEEGE R 10,000 SETTHISERSE -

E 11 : pEEEMNE

Do you have any items for this business that aren't covered by your

elections?

® Yes

Next, you'll be able to enter them as assets

O No

Lwant to know more about this

WEREBBEANG > 2 GRCEREEEERE - LU EHERE -
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Business Asset Summary

Here's what we have so far. Select Add an Asset to enter an additional asset. You can also Edit (change) or Delete an asset.
Select Edit if you:
- Stopped using an asset for your business in 2023, or

- Changed the percentage of time you used an asset for business purposes (vs. personal)

ASSET PLACED IN SERVICE SECTION 179 SPECIAL DEPRECIATION DEPRECIATION

computer 01/01/2023 $3,000 $0 N Edit  {f Delete
4+ Add an Asset

PRICT R E A E RSB ERERE > —K[EE—E -

B 13 BEHHE (—X—HEE)

|

Describe This Asset

this asset

Select the option that best describes this asset

O Computer, Video, Photo and Telephone Equipment

Computers, tablets, printers, scanners, computer software
Video, photo and phone equipment; cellular phones
Copiers

O Tools, Machinery, Equipment, Furniture

Equipment used in business, expensive tools, aircraft, musical instruments
Desk, bookcase, chair, file cabinet, sofa, carpet, appliances

O Real Estate Property
O Intangibles, Other property

Land Improvements

Amortizable Intangible Property (such as mortgage points)

Other Property

B 14 B AR
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Tell Us About This Asset / Large Purchase

daycare services: computer
Enter information about your asset below. If you have more than one asset, you can repeat this process.
Describe the item or asset:

E.g., Computer, copier, office furniture, manufacturing equipment, patent computer

Cost: Learn More

The amount you paid for it, plus freight, installation, sales tax, legal fees. 3000

Date purchased or acquired: (mm/dd/yyyy) 01/01/2023

BIR R 2,500 SRTTHYY)m » bR T AR EIHE Ry 1 ARSI R LYo AL A Y H 21
ZAN > BT A AR

15+ AN HA &R

Tell Us More About This Asset / Large Purchase

daycare services: computer
O Itraded in an old asset to acquire this one (this is not common)
| purchased this asset.

O The item was sold, retired, stolen, destroyed, disposed of, converted to personal use, traded in,
or given away (or it's no longer being used in this business for some other reason).

(J None of the above

Have you used this item 100% for this business since you acquired it?

@® Yes, I've always used this item 100% of the time for this business.

O No, | have not always used this item 100% of the time for this business. Learn More

Enter the date that you first started using it for business: | 1,/01/2023

WRIE—FEZ Y AN ERRSE —F - G DGR EEE - A S 24 e ]
PIHETTHTES © TurboTax & FfGFR (LU 24T IFR & AEHYEEIH ¢
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WS FEAIRZ ) &M EE (BRABUES 179 R ERHIER T
RIS ERFFUEASE 179 A ErIHER 77 =0

WS FEREE T BRAIFBUESS 179 RBUERHIRR TR 80% HYRFARITES i 4R
WEPRA 80% HYRFHRIT S et 2

© O O O O

Fl 16 FHIEBBOHIRZYS (ESHTE - SIS - FUEE 179 BRES)

How Do You Want to Deduct this Item?

daycare services: computer

Since this is the first year of business use for this asset, you may deduct its full value this year or spread the deduction over several years
Select an option:
O 1'll spread the deduction over several years.

(Recommended if you anticipate having greater income in the future, and want to reduce your taxable income at that time.) Learn

More

O 1l deduct the full value of the item this year. (Take the Section 179 deduction)

(Recommended if your business is showing a profit.) Learn More

O Tl take a partial section 179 deduction this year.

Additional options available only if the original use of the property begins with you.

O 1'll take a partial section 179 deduction this year and the 80% special depreciation allowance .

O 1l take the 80% special depreciation allowance and spread the remainder over several years.

TR T SRR & AV A 5RO AR A ST A T R ARV ER 5 AR - LU /2
TurboTax AV :

o FRFEFUF R IIIRFE S HEIPRER - WRETHA ARG HE S - I H A FF
fiERE B V FERS U ARYSE - EERIE AL -

o WESFEINRZYImEMEE (PRATUAS 179 FREUERIIER ) - JIREH
EAERIES - BEREIEM o MR ARt B s (bR E G B a5
TH

TR R B SR B B B A IR - B E A ARG BRI S - (EEEZRIEHT
CEIRZE TiE— > SHEEERT T | TurboTax AR AZRIHE S0 #4E - T H A
GG HIETET R - MR T RSB E HI ST -
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Asset Summary

daycare services: computer

Your 2023 estimated expense for this asset is $3,000

O Show Details

HER G RV EERET - GE BTN EEE B EE EE IR -
EE T R BRI EEMAT R AR - S 2B SCE AR T B R AR -

R SITE LER > ALIEBTEEE N > WHE SRR E S T EE
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HH DN BE e
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https://www.tomcopelandblog.com/blog/bonus-depreciation-rule-explained?rq=depreciation
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